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Preliminary Class 8 net orders September reached 30,000 units, 

marking a 107% month-over-month increase but a 4% year-over-

year decline, according to a report from FTR.  “Given the current 

stagnation in the truck freight market from a volume and rate 

perspective, this is a very balanced order number and suggests 

an initial, healthy level of demand for new trucks in 2025 as 

September is typically the opening of order boards for the 

following year,” the firm said... 

 Total freight spend in September was down ~7% year over 

year due to 5% lower shipment volumes and 1% lower prices 

(incl fuel) according to Cass Information Systems. 

Compared to August, expenditures were +2%, while 

shipments were down 2%. Seasonally adjusted expenditures 

appear to be +1% month over month as rates were down 

4% month over month while shipments were down 3% 

month over month. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                  
                                                                                           

                                               
                                                  

                                                                                                                               
  

 

 

 

 

  

 

 

                                                                        

                                                                                                                                 

                                                                                                                                
                                                                 
 

   

 

                                                              
 

  

                                                                                                                                
 

 

 

CURRENT STATE 
 

 During a panel discussion at a wall street analysts investors day a 

large shipper had the following to say about recent trucking and 

supply chain trends. This shipper continues to see a loose TL market, 

as spot rates continue to bounce along the bottom and tender 

acceptance levels are holding around 99%. That said, this shipper 

saw some spots of tightening in his network following the recent 

hurricanes, but he believes this will be temporary and doesn’t 

anticipate this to cause any major shifts in the broader market. 

Given current weak market conditions but the eventual market 

recovery, this shipper is looking to extend some contracts at current 

rates with incumbent carriers to reduce risk for a potential market 

inflection in 2025. This shipper is currently budgeting for 5% TL 

contract rate increases next year and 2% intermodal rate increases 

but caveated that the market has stayed lower for longer than he 

has expected so far. Meanwhile, this shipper built up some inventory 

levels by pulling forward some imports ahead of the potential East 

Coast port strike. As a result, this shipper is working on temporary 

storage measures as a result. And with some lingering uncertainty 

around the new January 15th ILA contract deadline at the East 

Coast ports, this shipper will continue to favor West Coast over East 

Coast imports in the near term… 
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MARKET FORECAST 
   

 Load-to-truck ratios from DAT Freight & Analytics serve as 

indicators of supply and demand in the spot market. The ratio is 

calculated based on the number of load posts compared to the 

number of truck posts on the DAT One load board. Ratio changes 

can signal upcoming fluctuations in spot rates.  Load-to-truck 

ratios increased across equipment types for the week beginning 

Sept. 29, compared to the previous seven-day period. DAT 

reported: 

• Dry van increased from 3.8 to 4.5 loads per truck 

• Reefer increased from 5.1 to 6.3 loads per truck 

• Flatbed increased from 13.1 to to 15.7 loads per truck 

 Load posts saw changes in certain markets amid Hurricane 

Helene and the International Longshoremen’s Association strike 

Oct. 1-3. Flatbed load posts increased by 14% in the Southeast, 

reflecting storm preparation and cleanup, DAT Principal Analyst 

Dean Croke noted. For 20 freight markets near ILA ports, load 

posts dropped by 5%, per DAT... 
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 Economy is once again trucking’s top worry in 2024.  Lawsuit 

abuse reform, insurance and driver compensation also ranked 

among the industry’s top concerns, according to ATRI.  The 

economy is the trucking industry’s top concern for the second 

straight year. The economy and parking remained the two 

primary challenges facing the trucking industry this year, the 

American Transportation Research Institute said Saturday.  

Lawsuit abuse reform, insurance and driver compensation 

rounded out the top five concerns, according to ATRI’s annual 

Critical Issues in the Trucking Industry report, released at the 

American Trucking Associations’ 2024 Management Conference 

and Exhibition.   “Without question, this has been another tough 

year for the trucking industry,” said Gregg Troian, PGT Trucking 

president, in the announcement. “Our costs continued to climb 

while freight demand struggled.”  The economy taking the top 

spot again is unsurprising, as the industry’s slog through a nearly 

two-year freight recession is no secret. Carriers’ costs of operating 

reaching an all-time high last year, according to a separate ATRI 

report published in June. 

 

 
 
 

 Business bankruptcies rise in 2024.  Among them, trucking firms 

have reported significant slumps in revenue.  Business 

bankruptcies in the U.S. hit highs in 2024 not seen in years. 

Business bankruptcies in recent quarters have soared to 

yearslong highs for the U.S. economy.  Federal data showed that 

in Q2 2024, these fiscal woes were the highest since Q2 2017 for 

firms seeking to liquidate assets or reorganize their finances.  

Loans at BMO, including those of transportation customers, were 

flagged as impaired at increasingly higher levels, and those risks 

are expected to remain elevated for multiple quarters, the bank 

reported in August.  In recent months, trucking business 

bankruptcies from California to Texas have revealed struggling 

finances that included expenses twice as high as revenue, as 

well as boom-and-bust revenue.  Firms with 10 or fewer trucks 

make up over 95% of the industry, according to the American 

Trucking Associations, and trucking leaders have continued to 

note issues with overcapacity. Nevertheless, analysts have 

stressed that demand is a key driver to a turn in the market.  

Among Chapter 7 trucking bankruptcies, U.S. Logistics Solutions 

shuttered operations in June. The case has been working its way 

through federal bankruptcy court in the Southern District of Texas. 

In July, the company listed $117.9 million of property for its assets 

and $21.1 million in liabilities.  Respondents proposed reforming or 

repealing “ineffective and burdensome regulations that increase 

industry costs without providing benefits.” Other economic relief 

floated in the survey include pushing for tax cut extensions and 

advocating for reshoring and nearshoring to reduce reliance on 

international supply chains. 

 

 

 

 

INDUSTRY INSIGHT 
 

  

 The Port of Long Beach currently has 8 container vessels at berth...  

Average at anchor is 0 days... 
 

 

 
    

  

 Truckload capacity has been slowly exiting the spot market likely due to 

lack of demand and carriers shifting operations toward 

contract/dedicated services, plus seasonal trend (holiday). Demand 

remains soft, with markets signaling continued balance between 

supply/demand, and keeping price in check as a result. 
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