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« Global air cargo demand fell by 3.4% year-on-year in June, the ——ActMICTKs ——Sensonslly-acjusted CTHs
smallest decline since February 2022. Year-to-date cargo 241
tonne-kilometers (CTKs) were 8.1% below last year’s level 22 |

(right chart).

« Air cargo capacity, measured in available cargo tonne-
kilometers (ACTKSs), saw a slower annual growth of 9.7% in
June, compared to double-digit growth between March and 16 4
May. Year-to-date ACTKs exceeded 2022 levels by 9.9%.

* Leading indicators of air cargo demand, including global goods
trade, manufacturing PMIs, and inventory-to sales ratio,
continued to point to contractions. However, improvements in L
inflation in major economies could provide a tailwind to the
global economy and air cargo demand.
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» Major trade lanes including Europe-North America and Asia-

North America experienced smaller annual contractions in « Changes in producer prices in June, as measured by the
international air cargo demand in June, improving by 2.1 Producer Price Index (PPI), were recorded at 0.2% in the US,
percentage points compared to May. 4.1% in Japan, and -10.8% in China. June PPI data for EU 27

countries has not been released yet, but it was -0.5% in May

and 2.1% in April. China’s PPl remained in negative territory,

partially due to a higher base in 2022 when global commodity
Source: IATA prices surged following the war in Ukraine.

MARKET DEVELOPMENTS

» The average air cargo spot rate for the month was $2.20 per kg, a
slight drop from the $2.31 per kg recorded in June 2023 but a
notable 41% down on July 2022.

* The biggest rate declines occurred on Northeast Asia trade lanes.
China—US and US-China rates fell by more than 60% year on
year, for instance, while China—Europe and Europe—China both
registered a fall of more than 55% compared to July last year.

» South America—US and Europe—Middle East and Central Asia
registered the smallest rate declines of 19% and 27%
respectively, compared to a year ago.

Source: Baltic Exchange Air Freight Index (BAI)
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oo Jet Fuel Pics Index Development (Giobal and Reglonal * |ATA Jet Fuel Price Monitor shows the jet fuel price for the
“ N A week ending August 11th was down 10.1% compared with a
AN R year ago at $123.18/bbl.

* The largest increase vs. previous month were seen in North
America at +24.4%, followed by Latin & Central America at
+23.7%.

Source: IATA
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No issues to support the EMEA service - Capacity is opening and carriers continue to look for more cargo

AMERICAS
ASIA

SOUTHEAST

No issues to support the Asia service - Capacity is opening and carriers continue to look for more cargo

LATAM

The American market to Latin America is slightly softening, there is no problem with getting the spot rate.

MEXICO

Capacity demand Brazil-Mexico has softened a bit but challenges can still be found depending on the cargo volume and
service needed.

ASIA

Stable rates and available capacities into Greater China, capacities into Australia as well as Taiwan, Japan and South Korea
are opening up which reflects a reduction in airfreight rates.

AMERICAS

Available capacity is still outscoring the demand — therefore we are seeing stable rates into all major US-Airports on a lower
level.

EMEA

AMERICAS &

Demand is softening. The capacity and the pricing are stabilized.

EMEA

AMERICAS &

The rates to EU are stables. The passenger flights capacity is still low between CN and US, impacting air freight market rates
to US, significant increase from CN and HK.

EMEA
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The overall export markets in Southeast Asia continue to be soft with capacity available to AMERICAS and EMEA. The rates
are stable to EMEA and US.

IMPACTED IMPORT MARKETS

DESTINATION

REGION STATUS

SPECIFICS

No major updates or trade lanes impacted with capacity or rates fluctuation.

No major updates
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