
• The latest statistics from the Baltic Exchange Airfreight Index 

(BAI) show that average rates – both contract and spot – paid 

by forwarders on services from Hong Kong to North America in 

January declined to $6.14 per kg compared with $6.50 per kg in 

December and $10.90 per kg a year ago. However, rates on 

the trade are still 67.8% above the $3.66 per kg registered in 

January 2019 (pre-Covid). 

• On services prices fell to $4.96 per kg from Hong Kong to 

Europe from $5.52 per kg in December and $6.61 per kg a year 

ago. As a comparison, on this trade rates stood at $2.83 per kg 

in January 2019. 
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CURRENT STATE 

• Global air cargo tonne-kilometers (CTKs) dropped by 15.3% 

year-on-year (YoY) in December. This is also 7.4% lower than 

the CTKs for the same month in 2019. The industry did not 

perform as well as expected in a traditional peak season due to 

multiple headwinds in the current global economy. For the full 

2022 calendar year, industry-wide CTKs were 8.0% below 2021 

levels and 1.6% below 2019 levels. (right chart). 

• Available cargo tonne-kilometers (ACTKs) contracted by 2.2% 

YoY in December – the tenth YoY contraction in a row since 

March 2022. This is mainly a result of airlines responding to 

supply imbalances from the softening demand.   

• Compared to December 2019, North America continued to be 

the only region fully recovered to pre-pandemic levels in terms 

of total CTKs. Latin America sustained its lead in the growth of 

international CTKs among all regions, registering a 2.3% YoY 

growth in December.  

 

MARKET FORECAST 

 
• IATA Jet Fuel Price Monitor shows the jet fuel price for the week 

ending February 10th was up 7.10% compared with a year ago at 
$119.02/bbl.  

• The largest decreases vs. previous month were seen in North 
America, at -16.7%, followed by Europe at -12.3%. No region saw 
increases vs. previous month. 

Source: IATA 
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Inflation in the G7 countries pulled back to 6.8% in December 

from 7.4% in November - the greatest decline in 2022. Both oil 

and jet fuel prices declined in December, slightly decreasing 

the unusually wide jet crack spread.     

Source: IATA  
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DEMAND & CAPACITY 

RED 
Demand exceeded 
capacity available. 
Rates increased. 

Demand higher and or 
capacity is limited. 
Rates increasing. 

GREEN 
Both demand & 
capacity are at 
normal levels. 
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STATUS SPECIFICS 

AMERICAS 

EMEA  

 
Capacity is opening and more carriers continue to look for more cargo. The overall export markets in US continue to be soft 
with capacity available to EMEA and LATAM. The pricing is decreasing. 

SOUTHEAST 
ASIA 

 
 
Available capacity is outscoring the demand- Capacity is opening and more carriers continue to look for more cargo. 

LATAM  
 
Capacity is opening and more carriers continue to look for more cargo. Stable rates and available capacities into LATAM 

LATAM ALL REGIONS  
Bookings still need to be requested in advance - specially to USA from Brazil. Rates still fluctuating but seems more stabilized 
than previous months. Freighters are more difficult to get space due to shortage of freighter capacities.  

EMEA 

ASIA  Stable rates and available capacities into Greater China, still tighter capacities into Australia as well as Taiwan and Korea.  

AMERICAS  Available capacity is outscoring the demand – therefore we are seeing dropping rates into major US-Airports.  

INDIA 
AMERICAS & 

EMEA 
 Currently rates are decreasing to EMEA and AMERICAS, with large space available. 

N. ASIA 
AMERICAS & 

EMEA 
 

The capacity is gradually increasing from European, Asian and Middle East carrier’s ex CN/HK/JP/KR to EU & USA Rates are 
decreasing to EMEA and AMERICAS. Price decline expected until end of Q3. 

S. ASIA 
AMERICAS & 

EMEA 
 

The overall export markets in Southeast Asia continue to be soft with capacity available to AMERICAS and EMEA. The pricing 
is decreasing, 

 
 
 
 

DESTINATION 
REGION 

STATUS SPECIFICS 

AMERICAS 

 

No major updates  

EMEA  No major updates 

 

http://www.craneww.com/

